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CHARACTERISTICS OF THE GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision

to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will

be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance wpon the

whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade
Bird Universal Sci-Tech Company Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securilies on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement in this report

misleading.
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FIRST QUARTERLY RESULTS (UNAUDITED)

The board of the Directors (the “Board”) announced the
unaudited consolidated results of the Company and its
subsidiaries (the “Group”) for the three months ended 31 March
2020 together with the unaudited comparative figures for the
corresponding period in 2019 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the three months ended 31 March 2020
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2020 2019
SROBE | S
Notes RMB’000 RMB’000
it & AR Tt NRHT T
(re-presented)
(REH B 251)
CONTINUING OPERATIONS PP B R
Revenue KA 3 97,827 29,644
Cost of sales and services B T IR AR (96,960) (11,669)
Gross profit E=Yil 867 17,975
Other gains and income FHoAb i 45 M e A 4 603 168
Impairment loss on trade and 2 Gy B H A IR WO IE
other receivables, net NIRIEN, SR REE- | (1) -
Distribution costs 73 85 BLAR (145) (262)
Administrative expenses TBB X (11,139) (12,513)
Other expenses HoAth BA =2 (100) (106)
(Loss) /Profit from operations K (B8R A (9,915) 5,262
Finance costs fﬂ§m¢: 5 (5,385) (756)
Share of losses of associates HE AL B 5 N T s 48 (133) (3,329)
Share of losses of joint ventures JE AL A 7 A 2l 1R (120) (593)
(Loss) /Profit before tax e BeHT O 8) i (15,553) 584
Income tax expense JIT A5 B B 3 6 (25) (2,779)
Loss for the period from A I T 2k 8 $ AU RS
continuing operations I 5 18 (15,578) (2,195)
DISCONTINUED OPERATIONS CAIERE B
Profit for the period from A AR A B Ak
discontinued operations 2 8 3E nY ws A 9 - 49,536
(Loss) /Profit for the period A B O 3R) 7% F (15,578) 47,341
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Continued)

For the three months ended 31 March 2020

i W 4 5 1R ol B LAt 2x W £ % (A

HE F FZEZA=+—HIE=MA

2020 2019
“ERIFE —& LA
Notes RMB’000 RMB’000
it 51 AR T ANR¥ET 5T
(re-presented)
(HE HoF 2 51
Other comprehensive income after tax: F il B B & 2 T 2% -
Items that will not be reclassified to FEEMPHEEEm ZHHA -
profit or loss:
Fair value changes of financial DA P (8 A A 22 7 o i
assets at fair value through other ([ A2 PE A A 2 1
comprehensive income (“FVTOCI”) Yeti ) 2 MBS EE 2
AT ) (567) 2,285
Share of other comprehensive JRE AL g 8 ) H A A T i AR
income of associates (1,560) -
Share of other comprehensive JRE A G 7 A 26 FL At 22 T i 4R
income of joint ventures 17 (31)
(2,110) 2,254
Items that may be reclassified to o K A Z HH
profit or loss:
Exchange differences on translating #2554} 2E T 2 [ 50,76
foreign operations 2,977 (10,369)
2,977 (10,369)
Other comprehensive income 7 JY) Tl G fth 2 TG WK 5 o
for the period, net of tax R 867 (8,115)
Total comprehensive income 7 JY1 T 4 T W 23 4 7
for the period (14,711) 39,226
(Loss) /Profit for the period JRE A A 1 ) (5 ) )
attributable to:
Owners of the Company AR EHEA N
Loss for the period from A AR A 5 A A S
continuing operations Y 5 48 (11,335) (3,883)
Profit for the period from A A B B A IR R S
discontinued operations 4 i ] - 26,698
(Loss) /Profit for the period AN A HEA NG 2
attributable to owners A (k5 18) i A
of the Company (11,335) 22,815
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CONDENSED CONSOLIDATED STATEMENT OF i WA 47 4 18 4 B L4l 4 1 Wi 4 9% (7))
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)

For the three months ended 31 March 2020 BE X _-_FTE="A=+—HIE=MA
2020 2019
SROBE | SR
Notes RMB’000 RMB’000
it 5 AR T 75 ANRHET T
(re-presented)
(R 2 51)
Non-controlling interests I 2 I
(Loss) /Profit for the period from A R 2R B R AR T
continuing operations (5 48) i F| (4,243) 1,688
Profit for the period from A AR B AR AR RS
discontinued operations 4 i A1) - 22,838
(Loss) /Profit for the period T 12 IRHE 45 A 2 A )
attributable to non-controlling (K5 48) i A
interests (4,243) 24,526

Total comprehensive income for NI K

the period attributable to:

Owners of the Company VNN SN (10,502) 18,461
Non-controlling interests I 1 A 25 (4,209) 20,765
(14,711) 39,226
RMB RMB
ANRH AR ¥
Loss per share from continuing RHEFEREEER
operations 5 i e 18
Basic and diluted (cents per share) S R (R I a)) 7 (0.82) (0.28)
Earnings per share from KEHOKIEREEHEMN
discontinued operations i 2 F
Basic and diluted (cents per share) FEA A (B4 7 - 1.93
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CONDENSED CONSOLIDATED STATEMENT OF 5 W) W 4 58 B
CHANGES IN EQUITY
For the three months ended 31 March 2020 BEFFFE=H=+—HIL=MA
Attributable to owners of the Company
AL A AR
Foreign
currency  Financial Non-
Share  Capital  Reserve translation assets at Other  Retained controlling Total
capital  reserve funds ~ reserve  FVTOCI  reserves profits Total  interests equity
WA
it A
Rl
Bk BARE RS BREE  WEKE  RRRE  MEEN fit RERES MRS
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB’000  RMB'000  RMB'000 ~ RMB'000  RMB000
AR#F ARMTT ARBTH ARKTT AR¥TT ARMTT AR¥TT ARMTT AR¥FT ARKTT
At1 January 2019 REZ-NE
~f—H 137872 562519 152577 (44000)  (45.82) 16384 970800 1,750,235 900,180 2650415
Total comprehensive income 71 2 i L 48 44
for the period - - - (6,639) 2285 - 2815 18,461 20,765 39,26
Acquisition of a subsidiary B ¥ 2+ 7l - - - - - - - - 7752 7752
Appropriation of safety PELT T3
production fund - - - - - (256) 256 - - -
Transfer of gain on HELATFRFA
disposal of financial L2 ms
assets at FVTOCI LHHEEL
lasd - - - - (1) - 1w - - -

Changes in equity for ARG

the period - - - (6,639) 1,052 (256) 24,304 18461 8517 46978
At31 March 2019 RZF-RF=A
=1—H 137872 562519 152577 (50,729) (44,775 16,128 995104 176869 928,697 2697393
At1 January 2020 R-Z-ZE
~f—H 137872 562,519 96,130 (38,230)  (176,965) 5597 2,291,298 2,878,221 197,150 3,075,371

Total comprehensive income 7 ¥ 2: i 4 8%

for the period - - - 1,400 (567) - (11,335 (10,502) (4,209 (14,711)
Appropriation of safety FRERALE

production fund - - - - - (199) 199 - - -
Transfer Lt - - (10) - - - 10 - - -

Changes in equity for ARG
the period - - (10) 1,400 (567) (199 (1L,126)  (10,502)  (4,209)  (14,711)

At 81 March 2020 RZFEZ%E
ZAZt-H 197,872 562519 96,120 (36,830) (177,530 5308 2,280,172 92,867,719 192,941 3,060,660

SR AR R AR R TREBRA R A



Note:

1.

GENERAL INFORMATION

The Company was incorporated in the People’s Republic
of China (the “PRC”) as a sino-foreign joint stock limited
liability company. The Company’s H shares are listed on
GEM. The address of its registered office is 3rd Floor, Beida
Jade Bird Building, Yanyuan District Area 3, No. 5 Haidian
Road, Haidian District, Beijing 100080, the PRC. The
addresses of its principal place of business in the PRC and
Hong Kong are 3rd Floor, Beida Jade Bird Building, No. 207
Chengfu Road, Haidian District, Beijing 100871, the PRC
and 17th Floor, V Heun Building, 138 Queen’s Road Central,
Central, Hong Kong respectively.

The principal activity of the Company is investment
holding. The principal activities of its subsidiaries are the
development of travel and leisure business, investment
holding and production and sales of wine and related

products.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared in accordance with all applicable Hong
Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). HKFRSs comprise Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards and
Interpretations. These consolidated financial statements also
comply with the applicable disclosure provisions of the GEM
Listing Rules.

In the current period, the Group has adopted all the new
and revised HKFRSs issued by the HKICPA that are relevant
to its operations and effective for its accounting year
beginning on 1 January 2020. The adoption of these new and
revised HKFRSs did not result in substantial changes to the
Group’s accounting policies and amounts reported for the

current period and prior periods.

.
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BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Group has not early applied new and revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning 1 January 2020. The Directors
anticipate that the new and revised HKFRSs will be adopted
in the Group’s consolidated financial statements when they
become effective. The Group is in the process of assessing,
where applicable, the potential effect of all new and revised
HKFRSs that will be effective in future periods but is not yet
in a position to state whether these new and revised HKFRSs
would have a material impact on its results of operations and

financial position.

The condensed consolidated financial statements are
unaudited but have been reviewed by the audit committee of

the Company (the “Audit Committee”).

The accounting policies adopted in preparing these
unaudited first quarterly condensed consolidated financial
statements are consistent with those used in the Company’s
annual audited consolidated financial statements for the year
ended 31 December 2019. These condensed consolidated
financial statements should be read in conjunction with

these mentioned audited financial statements.

2.
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3. REVENUE 3. WA

Disaggregation of revenue W A W 2
Disaggregation of revenue from contracts with customers by BN B MR B 2K F S
major products or service line for the period is as follows: AU AW -
2020 2019
g e 2.8 —EF U
RMB’000 RMB’000
AR T 70 ARHET T
(re-presented)
(E o 2 51)
Revenue from contracts with customers 7 o I O AR 1558
within the scope of HKFRS 15 WENZEFGHRA
Disaggregated by major products or e E R i BURS BR > 2
service lines H 4
- Rendering of travel and leisure services — — # {1 i€ #% K U i ik 5 5,934 27,683
— Sales of wine and related products — Y HE R R T R AR B E 2,539 1,961
— Sales of metal products — S B E 89,354 -
97,827 29,644
The Group derives all revenue from the transfer of goods W iR 2 AR T IR 5 2 WA 2 B R ]
and services at a point in time except for the revenue from FRAN o AR BT A AR AR TR —
certain travel and leisure services which are recognised over IR [H] B B RS 65 o % s -
the time.

Beijing Beida Jade Bird Universal Sci-Tech Company Limited First Quarterly Results Report 2020
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4. OTHER GAINS AND INCOME 4. His EBRA

2020 2019

SEROBE | K

RMB’000 RMB’000

ANRWF NS B

(re-presented)

(R H B 2 51)

Bank interest income SRATRE LA 248 35
Government grants UG At 19 -
Others FHoAth, 336 133

603 168

5. FINANCE COSTS 5. RbE A

2020 2019

SROBE | S

RMB’000 RMB’000

ANR¥EF e ANREET T

(re-presented)

(REH 25

Interest on bank, other loans and SRAT ~ HoAh B 3R K

lease liabilities L& & FFLE 3,962 1,408
Net foreign exchange loss/ (gain) AN RE S s 1R (e 25 ) 1 AE 1,423 (652)
5,385 756

R AR PR AR AR RERTRERA R A
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6. INCOME TAX EXPENSE 6. FrfaBib X
2020 2019
SRR —E— U
RMB’000 RMB’000

PN B ARHT T

(re-presented)

(RHEHES])
Current tax BV HA Bl 15
Provision for the period A S0 ] 485 A
- PRC — 23 2,779
— The United States —EH 2 -
25 2,779

No provision for Hong Kong Profits Tax is required for the
three months ended 31 March 2020 and 2019 since the
Group had no assessable profit for both periods.

Tax charge on profits assessable elsewhere has been
calculated at the rates of tax prevailing in the country in
which the Group operates, based on existing legislation,

interpretations, and practices in respect thereof.

The subsidiaries of the Company established in the PRC are
generally subject to income tax on their taxable income at a
tax rate of 25% (2019: 25%).

b

s

MEREE —F _FEL T NF=
H=A— H Ik =18 H w8 & i A 1 Bk
i > DR 7 5 7 o v {1 00 R SIE 0 R st
fod vt 1| o

HoAb 7 B R v ) 2 B TE T AR A
RS S T TE B R 2 BUAT ik - iR
LA Bl 5% B 2 BATBL AR FHA

AN A AR B RS 2 B N R A R 2 st
JEFRBL U AR B R25% (—F— JLAF ¢
25%) AR TS B o
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(LOSS)/EARNINGS PER SHARE

Basic and diluted (loss)/earnings per share

The calculation of basic (loss)/earnings per share from
continuing operations and discontinued operations
attributable to owners of the Company for the three months
ended 31 March 2020 is based on the loss for the period
attributable to owners of the Company of RMBI11,335,000
(2019: RMB3,883,000) and a profit of RMB Nil (2019:
RMB26,698,000) respectively and the weighted average
number of ordinary shares of 1,378,720,000 (2019:
1,378,720,000) in issue during the period. No adjustment has
been made to the basic (loss)/earnings per share amounts
presented for the three months ended 31 March 2020 and
2019. Therefore, the calculation of the diluted earnings per

share is the same as basic earnings per share.

DIVIDEND

The Board does not recommend the payment of an interim
dividend for the three months ended 31 March 2020 (2019:
Nil).

DISCONTINUED OPERATIONS

Reference is made to the announcement of the Company
dated 1 February 2013 and the circular of the Company
dated 27 February 2013 on the proposed spin-off of Jade
Bird Fire Co., Ltd (“Jade Bird Fire”), a then subsidiary of the
Group, and a separate listing of the manufacture and sale
of electronic fire equipment business owned and operated
by Jade Bird Fire on The Small and Medium Enterprises
Board (the “SME Board”) of the Shenzhen Stock Exchange
(the “Proposed A Share Listing”). On 19 July 2019, Jade
Bird Fire received a written approval issued by the China
Securities Regulatory Commission in respect of the initial
public offering of Jade Bird Fire (the “Approval”). Pursuant
to the Approval, Jade Bird Fire was approved to publicly
issue no more than 60 million new shares within 12 months
from the date of the Approval. On 8 August 2019, Jade Bird
Fire issued the Announcement on the Listing of the Shares
Offered under Initial Public Offering, pursuant to which,
60,000,000 shares at a price of RMB17.34. The shares of Jade
Bird Fire were listed on the SME Board of the Shenzhen
Stock Exchange on 9 August 2019, with stock code 002960.
Details were disclosed in the announcement of the Company
dated 19 July 2019, 29 July 2019 and 8 August 2019.
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A NG A 19 [#] B 8N B ¥ 11,335,000
JC (& —JUAF + ANR#3,883,0000T) M
HAARBEET (ZFE—LE: AR
26,698,0007G) K 1 A . 4% 17 4 i
HEF- 24 $1,378,720,000 ( — % — JL4F -
1,378,720,000) B #l 5 o ME 0 4 2= —
FoFFER E N =A==+ —HIE
SEAZEBREAR (R B2 S
VB FHRE o Bt o 515 A 4 4 2 ) i
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T GEYI 38 55 58 ) o A /N AR ZE AR ([ F /i
0 )) B b ([E#SEAR B ) -
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BhEELFEEEREEERE RN
B 1 UK 2y B B B 0 T A vE (3%
HEUED) o MRIERZIHCUE > 5 78 Bl 18 e b
SZAHE B R 28 A WA BT A Z iR
60,000,000/ 8 A% 1 o 7 =& — JLAFE N
HANH - F R B8 Cl ks B 1T
M EE BT AR 5 I 5 60,000,000/%
B R B8 B AR 173470 - H 5
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DISCONTINUED OPERATIONS (Continued) 9. CAILREEE (B
Following the completion of the Proposed A Share Listing AR E R = F—JUENAHJUH
on 9 August 2019, the equity interest of the Group in Jade IR » AAFRE R BRED B
Bird Fire was diluted from 51.02% to 38.27%. Jade Bird Fire 51.02% 4 38.27% o W S 1H B AT 5
ceased to be a non-wholly owned subsidiary of the Company AAFRFREME AR - MALED
and the Group discontinued its business of manufacture H 1k FL R B B S TE I By e 2E S -
and sale of electronic fire equipment. Jade Bird Fire became HEMHG AR —H R ARERZ
associate of the Group with effect from the same date and Wt N 7 M B DR 25 & 5 51 BE o
has since been accounted for using the equity method of Mo FEHEGRNANSE Z—ILFE
accounting. Accordingly, Jade Bird Fire was presented as ZH=+t—HIE=A 2 4 A
discontinued operations in the condensed consolidated e D B O AR RS T o i
financial statements of the Company for the three months OB E TR RE T ES A
ended 31 March 2019. The comparative figures for the St —HIEESMAZ KR C T2
three months ended 31 March 2019 in these condensed Bl > LAY S Y B A A I KR
consolidated financial statements have been re-presented to o HEBE E—AE=A=+—H
present Jade Bird Fire as discontinued operations. Financial IF = B0 B4 1 455 2 1 B S R
information relating to the discontinued operations for the ﬁ;UﬁHT . . : )
three months ended 31 March 2019 is set out below.
2019
e
RMB’000
ANR¥T T
Revenue A 362,543
Cost of sales and services 5 B B A (213,109)
Gross profit T 149,434
Other gains and income HoAth et Bz lfe A 3,520
Impairment loss on trade and other receivables B4 T JF At IR ST I 98 (B T 1R (8,306)
Distribution costs 73 §5 A (34,091)
Administrative expenses 1B 32 (20,946)
Other expenses oAb BA 52 (24,990)
Finance costs il A (2,237)
Share of losses of associates A W 7 2 ) s 4R (1,391)
Profit before tax WAL AT vz A1) 60,993
Income tax expense B A5 A B 3¢ (11,457)
Profit after period from discontinued KECHEIEREEDTZ
operations 7 3 R i A1) 49,536
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall performance

The Group is principally engaged in tourism development

business and investment holding of diversified portfolios.

During the period, the outbreak of novel coronavirus pneumonia
(“COVID-19”) had impact on the business environment in the
PRC, and the operating results of the Group were affected. For
the three months ended 31 March 2020, the Group commenced
sales and purchases of metal products, which expanded the
Group’s source of revenue, and the Group recorded total
revenue of approximately RMB97.8 million (2019: RMB29.6
million), representing an increase of 230.4% compared with the
corresponding period of 2019. The gross profit was decreased by
95.2% to approximately RMB0.9 million (2019: RMB18.0 million),
as the Group’s tourism development business generated a gross
loss due to decrease in fare revenue of the environmental shuttle
bus service. The Group’s total operation expenses, including
distribution costs, administrative expenses and other expenses,
remained steady at approximately RMB11.4 million (2019:
RMBI12.9 million). The Group recorded a loss attributable to the
owners of the Company of approximately RMB11.3 million (2019:
profit of RMB22.8 million), mainly because of the impact on
the financial performance of the Group’s tourism development
business and associates by the COVID-19; and the decrease in
equity interest in Jade Bird Fire held by the Company from
51.02% to 38.27% and the profit contribution from Jade Bird
Fire proportionally after the completion of the Proposed A Share
Listing in August 2019.

Tourism development

The Company, through its subsidiaries and associates, is engaged
in provision of environmental shuttle bus service and property
management services, and operation of tourist service center
and tourist souvenir shops in Hengshan Mountain scenic area,
the PRC; and also participated in several tourism development
projects in Hunan Province, including the construction and
development of landscape architectures and primary land
development of land around the Sonya Lake region at Changsha
County, and the development of tourist sight project located at

Tianzi Mountain.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Tourism development (Continued)

Hengshan Mountain scenic area was temporarily closed from
25 January 2020 to 26 February 2020 due to the policies and
measures implemented by the government of the PRC to deter
the spread of COVID-19 epidemic in the PRC (the “Epidemic”).
For the three months ended 31 March 2020, the number of
tourists and pilgrims visiting Hengshan Mountain scenic area was
decreased by about 70%, and the Group’s tourism development
business recorded revenue of approximately RMB5.9 million
(2019: RMB27.7 million), representing a decrease by 78.7% when
compared with the corresponding period of 2019.

Investment holding

As at 31 March 2020, the Group’s investment holding business
mainly included investments in a subsidiary, the associates
and joint ventures which are private equity funds with equity
investments in private enterprises and property projects in the
PRC, the investment in Jade Bird Fire, the investments in financial
assets at fair value through other comprehensive income including
listed companies in Hong Kong and a private enterprise in the
PRC, and the investment in co-production of films and television
dramas in the PRC. During the period, the Group did not effect

any material additional new investments.

Outlook

Looking ahead, in light of the evolving situation regarding the
Epidemic, it is expected that the total number of visitors and the
performance of the tourism development business of the Group

will be affected.

The Group will keep continuous attention on the development
and situation of the COVID-19 and react actively to its impact on
the financial position and operating results of the Group. The
Group would closely monitor the performance of the existing
investment portfolio held by the Group and would only explore
investment projects with promising development potential in a
prudent manner and carefully assess investment opportunities in

the market.
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DISCLOSURE UNDER RULE 17.24 OF THE GEM
LISTING RULES

As at 31 March 2020, the aggregate amount of financial assistance
provided by the Group to its affiliated companies, including (i)
shareholder’s loan provided to an affiliated company; and (ii)
guarantees provided by the Group in relation to bank facilities of
its affiliated companies is RMB523,400,000 in total, which exceeds
8% in the asset ratio as defined under Rules 19.07(1) of the GEM
Listing Rules. Details on the financial assistance and guarantee as
at 31 March 2020 are set out below:

W IRGEM L i B ] 55 17. 2405 B 45 8
& B

WO ECEE=ZA=Z+—H o AEERMS
T U N W) BB G B > ARG Bt T R
Oy E 2 R B R R GAS 4 5 B B A
ZHATEE R ERAS KB EE A A
[X #523,400,00070 - H #GEM I 1 B Al £
19.07(DIE BT R E BB R 2 8% » v &
TEREZH Z— B R B R wE
HWE -

Aggregate
amount
of financial
assistance
and guarantee
Y4 ¥ ¥ B
By R
Name of affiliated company W6 I 2> W] % R Z B
Notes RMB’000
Bt & AR¥ Tt
Changsha Songya Lake Construction = VD WA HE ) 2 S B3 A PR W 1
Investment Co., Ltd. (T FAHE WA 2 5 ))
(“Songya Lake Construction”) 233,400
Chuanqi (Hunan) Enterprise frar (Wm) HERRARA A 2
Development Co., Ltd. (MMEEZEE]
(“Chuangqi Enterprise”) 190,000
Jade Bird Fire H R IH B 3 100,000
523,400

SR AR R AR R TREBRA R A
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DISCLOSURE UNDER RULE 17.24 OF THE GEM
LISTING RULES (Continued)

Notes:

1. The amount includes (i) a guarantee of RMB200,000,000 to
two banks by the Company; and (ii) an interest-free unsecured
shareholder’s loan of RMB33,400,000 with no fixed repayment terms
from Chuanqi Tourism Investment Co., Ltd (“Chuanqi Tourism”),
a non-wholly owned subsidiary of the Company to Songya Lake
Construction. The total amount of the facilities from the two banks
to Songya Lake Construction is RMB786,000,000.

2. The amount includes a guarantee of RMB190,000,000 to a bank by
Chuangi Tourism. The total amount of the facilities from the bank

to Chuangqi Enterprise is RMB190,000,000.

3. The amount includes a guarantee of RMB100,000,000 to a bank by
the Company. The total amount of the facilities from the bank to
Jade Bird Fire is RMB100,000,000.

The unaudited combined statement of financial position of
the above affiliated companies and the Group’s attributable
interests in the above affiliated companies based on its unaudited
consolidated financial statements for the period ended 31
March 2020 prepared in accordance with the generally accepted
accounting principles in the PRC, adjusted for any differences in

accounting policies, are presented below:

W IRGEM L i B ] 55 17. 2405 B 45 8
R ()

BT

1. HAads o G)A A | ARAT IR A LR
BB U IR 5 R(GiAS A A 2 I B E IR A
A AT i A PR T (23 iR 1) 1) #y
e R R A A R HE3,340 8 LA EHE
I 075 L A 1] 7 2 0 IR SRCEE 3K T [HI SR AT
T s A 380 20 R4 A T AR B RS T.86
Bt -

2. SRHALRE AR W — B ARAT R A N R
LOBETEIER o RZSRAT 1) (3 A B 22t 1o i
A NRM1L9E T -

3. EEHEAEAR L F R AT R A A R
EITYE AR o W2 8RAT 7 75 5 1 B 2 L A A A
S NRMEUET -

R Bl g A r B E —F T4 =R
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B 25 51K D 2% B A 44 o R A o T 2 =) 2
et 2HF

b

el

Combined

statement of Group’s

financial attributable

position interests

B A AL

RS INTIES JRE A1 HE 45

RMB’000 RMB’000

AR ¥ T 7T ANRHT T

Assets GE 7,476,489 2,447,655
Liabilities B (4,356,070) (1,287,671)
Net assets FHEE 3,120,419 1,159,984
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DIRECTORS’, SUPERVISORS’ AND CHIEF

EH - B R T B BR B &

EXECUTIVES’ INTERESTS AND SHORT POSITIONS FH B B A =2 BE %5 B iR AT

IN SHARES AND UNDERLYING SHARES

As at 31 March 2020, the interests (including interests in shares MRE_FBZFBEZA =+ —HEH - EH
and short positions) of Directors, supervisors (the “Supervisors”), (TE:g ) AR Al B @i AT BN B AR 2N ) Bk
and chief executives of the Company in the shares (the “Shares”) FUAT AT AR B v ) (G 28 J st o MM B e o) (T
and underlying shares of the Company or any of its associated I BB ]) SEXVER) Z ety ([ 1)
corporations (within the meaning of Part XV of the Securities HE TR B0y e > AT AR 9 R O S ) B M 4] 55 352
and Futures Ordinance (the “SFO”)), as recorded in the register R T Bk AR o FAF B 2 B M B AR S GEM
maintained by the Company pursuant to Section 352 of the SFO, TR B 5 4616 5 AT e AR 8w R A8 B
or as otherwise notified to the Company and the Stock Exchange ZHESE (RLAE R ME 45 SR I -
pursuant to rule 5.46 of the GEM Listing Rules, were as follows:

Long positions in ordinary shares and underlying shares of the A% oy ) 3 0 R B AH BRI =2

Company
Approximate
percentage of
the issued Approximate Approximate
Number of non-listed percentage of percentage of
non-Jisted Shares the issued the issued
Shares held Number of Number of g#f H Shares Shares
Name Capacity LE AR H Shares held Shares held 3 Bl by CHTHR CE#fk R
¥ & Ri%A PHHRY A PR GEA BATR I B4 BT I
Director
%
Mr. Zhang Wanzhong ~ Beneficial owner and 205,414,000 - 205,414,000 29.34% - 14.90%
beneficiary of trust
REEE A ARELZEA
Supervisor
E%
Ms. Zhou Min Beneficiary of trust 205,414,000 - 205,414,000 99.34% - 14.90%
Rkt fFREZEA

SR AR R AR R TREBRA R A
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Note: The above Director and Supervisor are taken to be interested in
the issued share capital of the Company through their respective
interests as beneficiaries, among other beneficiaries, of Heng Huat
trust (“Heng Huat Trust”). By a declaration of Heng Huat Trust
made as a deed on 19 July 2000, Mr. Zhang Wanzhong, the Director,
and other two persons declared that they held the shares of Heng
Huat Investments Limited (“Heng Huat”) as trustees for the benefits
of over 300 employees of Beijing Beida Jade Bird Software System
Co., Ltd. (“Jade Bird Software”), Beijing Beida Jade Bird Limited
(“Beida Jade Bird”) and Beijing Beida Yu Huan Microelectronics
System Engineering Co., Ltd. and their respective subsidiaries and
associated companies and the Company. Heng Huat is beneficially
interested in the entire issued share capital of Dynamic Win
Assets Limited (“Dynamic Win”), and is taken to be interested
in 205,414,000 shares of the Company which Dynamic Win is
interested. Mr. Zhang Wanzhong is one of the trustees holding 20

shares out of 100 shares in the issued share capital of Heng Huat.

Save as disclosed above, none of the Directors, Supervisors and
chief executives of the Company had registered an interest or
short position in the shares or underlying shares of the Company
or any of its associated corporations that was required to be
recorded pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to rule
5.46 of the GEM Listing Rules as at 31 March 2020.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

At no time during the period were rights to acquire benefits by
means of the acquisition of shares in the Company granted to any
Director and Supervisor or their respective spouse or minor children,
or were any such rights exercised by them; or was the Company, its
holding company, or any of its subsidiaries or fellow subsidiaries a
party to any arrangement to enable the Directors and Supervisors to

acquire such rights in any other body corporate.

EH - B Rm s TBA BR B &
R B ity 2 HE 2 Je 9 AT (7))

A% 2 ) ¥ 3 B B R R B By 2 % AT (4D

5T - Bl 3 85 0 B F I AE & B & Sy Heng Huatfs
#C ([Heng Huatfist)) Hi 2w A 2 hf4 -
BERLAE A A A W AT IOA T AT RE 4 - AR
IR R REZFELH T IUAE ML A
ZHeng HuatfF C# B2 » 45k & h e
B AW 24 N - % DL ZEE NS
B RE SRR FEER A A ([H ik
R~ At REFEAREEA A (T RFH
5D RAAFIRFRMEFREARA A
DA R A 56 4% 22 BT 2 ) R v 2 ) DA AR
25 A 30044 B B 2 Fl4i 0 ¥ A Heng Huat
Investments Limited ([ Heng Huat)) Z &y »
Heng HuatTf i 7 A B & 2 A A ) (13
W5 1) 2 EBCEEATIRACRE AT > PRTARLAE i b
HEATHE £ 2 205,414,000 /8 425 7] I 43 v A
W4 o o # v ek 237 Heng Huat & 354704
Z 1005y A A 20 A I 2 FEANZ — »

B b o E S s R R R = =
H> MMmER BEFEARAAREITEAR
A AR ) B AT o] AR B 0 I 2 B 4 O A
By R AR R I SO B R 15 3520 H T
RO Bk > SR TEGEM I 1li BRI 55 40fk 28 5 4T
I AR S 7)o B A8 T 2 R 4 SR AT

R E O BB 2 HE A

TP A S AT e (] - o Q% B R U E A A
TG A B AR AR 2 7 0 A A AT e T
AN 7 e Ay T BAS A i 2 HEA > IR AT GEAE
Al % SERE R o AN A] ~ L B R AT A
Wi Jag > ) B [ AR Bf 4 ) O RS2 AT AT 5
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

At 31 March 2020, the following interests and short positions of

the issued share capital of the Company were recorded in the

register of interests required to be maintained by the Company

pursuant to Section 336 of the SFO:

Long positions in ordinary shares and underlying shares of the

2 BB R B At N i JB By B R B M
Y 2 HE i Je 8 A

A ECEEZA = —H > BEE S L

B A1 25336 K E AR 28 R LAY 2 W 4 6
A > FEEk R FIAS A F] B 84T A 2 i 4

S

i

A% 2 i) 3 B B A R By 2 B

Company
Approximate
percentage
of the issued ~ Approximate  Approximate
Number of nondisted  percentage of percentage
non-listed Number of Number of Shares the issued  of the issued
Shares held H Shares Shares [ H Shares Shares
Name of shareholder Note  Capacity Bt Ll held held  FLWRH  CHEEHE  CEERR
ek 4 W ah RG#E  HHOREE  BARHEA MAEAR  MAEAR  BARSK
Peking University (2) Interest of controlled corporation 200,000,000 - 200,000,000 28.57% - 14.50%
kg Seatin 2
Beida Asset Management Co., Lt~ (a)  Interest of controlled corporation 200,000,000 - 200,000,000 28.57% - 14.50%
TXAEESEHRAR Seitin 2
Beijing Beida Jade Bird Software ~ (a)  Interest of controlled corporation 200,000,000 - 200,000,000 28.57% - 14.50%
System Co., Ltd.
ERAAEBRAARARA THEEER
Beijing Beida Jade Bird Limited (a)  Beneficial owner 115,000,000 - 115,000,000 16.43% - 8.34%
EEAKFBHRELAT et ZON
Beida Microelectronics (2) Interest of controlled corporation 85,000,000 - 85,000,000 12.14% - 6.16%
Investment Limited
TAMEFREHRAT FHEEER
Sanya Jade Bird Youfu Jidi (a) Interest of controlled corporation 85,000,000 - 85,000,000 12.14% - 6.16%

Construction Service Co., Ltd
SEERMRCEL R
REHRAA

SR AR R AR R TREBRA R A
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN

SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

T2 BB 5 B F At N R I Ay B R B M
fr Z e fi Rk A (A)

A 2 i) 2 T B A B B 2 G AT (4

Approximate
percentage
of the issued ~ Approximate  Approximate
Number of nonisted  percentage of percentage
non-listed Number of Number of Shares the issued  of the issued
Shares held H Shares Shares oHfF H Shares Shares
Name of shareholder Note  Capacity Ptk L held held LT C#fGHR  CRERG
Tk 4 W Ak Rh#E  REOREE  HERBEE SAEAR  MAEAK  HAAAM
Haikou Jade Bird Yuanwang (a)  Beneficial owner 85,000,000 - 85,000,000 12.14% - 6.16%
Sci-Tech Development Co., Ltd
BOFRREBHERARAA UL DN
Grand Fast (H.K.) Limited Beneficial owner 110,000,000 - 110,000,000 15.71% - 7.98%
TRE (FiE) ARAH L DN
Heng Huat Investments Limited (b)  Interest of controlled corporation 205,414,000 - 205,414,000 29.34% - 14.90%
Heng Huat Investments Limited THEIER
Dynamic Win Assets Limited (b)  Beneficial owner 205,414,000 - 205,414,000 29.34% - 14.90%
ABAERRAA UL DN
Mongolia Energy Corporation (c) Interest of controlled corporation 84,586,000 - 84,586,000 12.08% - 6.13%
Limited
FHRERRAA THLEER
New View Venture Limited (c) Beneficial owner 84,586,000 - 84,086,000 12.08% - 6.13%
New View Venture Limited 8T 2N
Asian Technology Investment Beneficial owner 50,000,000 - 50,000,000 7.14% - 3.63%
Company Limited
EHE R EERAT 80k Z:UN
Sun Hung Kai Structured (d)  Person having a security interest in - 38,117,000 38,117,000 - 5.61% 2.76%

Finance Limited

HEEERREARAA

shares

HARBEMEG AL
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

2 S B B HE Al N R ey B R R M
fr Z e fi Rk A (A)

A 2 i) 2 T B A B B 2 G AT (4

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Approximate
percentage

of the issued ~ Approximate  Approximate

Number of nonisted  percentage of percentage

non-listed Number of Number of Shares the issued  of the issued

Shares held H Shares Shares oHfF H Shares Shares

Name of shareholder Note  Capacity Ptk L held held LT C#fGHR  CRERG

T4 1 Wit G Rh#E  REOREE  HERBEE SAEAR  MAEAK  HAAAM

Shipshape Investments Limited (d) Interest in controlled corporation - 38,117,000 38,117,000 - 5.61% 2.76%
Shipshape Investments Limited TEERS

Sun Hung Kai & Co. Limited (d) Interest of controlled corporation - 38,117,000 38,117,000 - 5.61% 2.76%
MBEARA ZHEE S

Allied Properties (HK.) Limited ~ (d) Interest of controlled corporation - 38,117,000 38,117,000 - 5.61% 2.76%
BARE (BB ERAR ZHEE S

Allied Group Limited (d) Interest of controlled corporation - 38,117,000 38,117,000 - 5.61% 2.76%
BAERARAA FHEEER

Lee Seng Hui (d) Interest of controlled corporation - 38,117,000 38,117,000 - 5.61% 2.76%
B8 FHEEER

Lee Su Hwei (d) Interest of controlled corporation - 38,117,000 38,117,000 - 5.61% 2.76%
ZHE FHEEER

Lee Seng Huang (d) Interest of controlled corporation - 38,117,000 38,117,000 - 5.61% 2.76%
B ZHEE G

SR AR R AR R TREBRA R A
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes:

(a)

(b)

(c)

>

Peking University is taken to be interested in 14.50% of the
total issued share capital of the Company through the following

companies:

(i) 115 million non-listed Shares (representing approximately
8.34% of the Company’s total issued share capital) held by
Beida Jade Bird, which is 46% beneficially owned by Jade Bird
Software. Jade Bird Software is 48% beneficially owned by
Beida Asset Management Co., Ltd., a wholly owned subsidiary
of Peking University;

(ii) 85 million non-listed Shares (representing approximately
6.16% of the Company’s total issued share capital) in which
Haikou Jade Bird Yuanwang Sci-Tech Development Co., Ltd.
(“Haikou Jade Bird”) is interested. Jade Bird Software owns
100% equity interest in Beida Microelectronics Investment
Limited which in turn owns 46% equity interest in Sanya Jade
Bird Youfu Jidi Construction Service Co., Ltd which in turn

owns 100% equity interest in Haikou Jade Bird; and

(iii) Mr. Zhang Wanzhong is a supervisor of Beida Jade Bird.

The non-listed Shares are held by Dynamic Win, which is beneficially
wholly-owned by Heng Huat. Please refer to the note to the section
“Directors, Supervisors’ and chief executives’ interests and short
positions in shares and underlying shares” above for further details

of Heng Huat.

The non-listed Shares are held by New View Venture Limited, which
is wholly-owned by Mongolia Energy Corporation Limited.

2 BB R B At N i JB By B R B M
Oy 2 B sk R AT (465)

A% 2 ) ¥ 3 B B R R B By 2 % AT (4D

-

)

(a)

(d)

(©)

dbmt KB BB T 5 A B A F
EL BT IR AR BB 14.509% 4 4

() LSRR B By (fh AR 2 | B g
17 BB 418.34% ) AL K& B FF
oMK ESHET SRS
46% > T By HF AL oK B A
ALK& EARA TS A
48%

(i)  8,500%5 Mg I b i B4y (5 AN A B 4
T A HA M 496.16%) > 175 K EE
BB RARAR (TEOFED R
RHEA RS o TS Lt E
T HEAT PR F100% B HE > T Ak 5t i
EFREARA R =55 5k
Ik b B RS AT PR A mld6% I HE - T
T il R R R S A BR A
R O 55 100% B 5 K&

(i) wEPRABIIKRERHZESH -

F% 55 JE BT B0t BUB A > 1 B0UP 1 Heng
Huat® G E#HEA - 4 B Heng Huat/t) £ 5F
1% 20 ECTES - BF R EITEA
B B B A BR By 2 RE 2 Bk A | — B 1A
B 5E

7% % JF 7 B New View Venture Limited
¥4 > MiNew View Venture Limited Fi 5% 15 BE
EERAE 2GRS -
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes: (Continued)

(d)  Sun Hung Kai Structured Finance Limited was a wholly-owned
subsidiary of Shipshape Investments Limited, a wholly-owned
subsidiary of Sun Hung Kai & Co. Limited, which in turn was a
non wholly-owned subsidiary of Allied Properties (H.K.) Limited.
Allied Properties (H.K.) Limited was a non wholly-owned subsidiary
of Allied Group Limited in which Lee Seng Hui, Lee Su Hwei and
Lee Seng Huang were the trustees of Lee and Lee Trust, being a
discretionary trust. The Lee and Lee Trust controlled approximately
74.95% of the total number of issued shares of Allied Group Limited
(inclusive of Lee Seng Hui’s personal interests) as at 31 March 2020.
Accordingly, all these parties were deemed to have the same long

position as Sun Hung Kai Structured Finance Limited.

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in
shares and underlying shares” above, had registered interests or
short position in the shares or underlying shares of the Company
that was required to be recorded pursuant to Section 336 of the
SFO as at 31 March 2020.

COMPETING INTERESTS
As at 31 March 2020, none of the Directors and Supervisors and

their respective associates (as defined in the GEM Listing Rules)
had interests in a business which competes or may compete with
the businesses of the Group, or may have any conflicts of interest

with the Group pursuant to the GEM Listing Rules.

2 BB R B At N i JB By B R B M
Oy 2 B sk R AT (465)

A% 2 ) ¥ 3 B B R R B By 2 % AT (4D

BEEE - (7D

(d) B i 45 RS L E A BR A W Z Shipshape
Investments Limited (¥ 2 & [ff J&§ 2 w »
Shipshape Investments Limited /3 #i% & 4 Fi
O3 A WS A ) o TR R AT BR A R
Wi A (B i) A BR 2 A 9F 4 K B A
Al o WA A (Fruk) A B W A WA A
BR 2> 0 2 B g 8 W) o G e 3 o -~ 2
TR B R U £ 22 ME(S §TLee and Lee Trust
BfErEAN - R D E FE=ZA=+—H"
Lee and Lee Trustf4 il i & 4 47 PR 2 7] 22 50
BT IR A3 #074.95% (BLHE 2 U 2 A8 A
fi) o P A R AR N L WA 2 B v ik
R A R A D AR TR S
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kT 2
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HURWEESE B ZHE AL (FFFGEM E
R R A B AS A ] SE S A AT T AT RE
BB T2 ER A R 4R > SR PEGEM
KAL) B A AR [ A A o] B 5 il 2€ o

SR AR R AR R TREBRA R A
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PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the three months ended 31 March 2020.

AUDIT COMMITTEE

The Company has established the Audit Committee with terms
of reference in compliance with the requirements as set out in
the GEM Listing Rules. The Audit Committee is accountable to
the Board. Its primary duties include monitoring the financial
reporting system and risk management and internal control
systems of the Group, reviewing financial information, and
advising the Board on the engagement and independence of

external auditor.

The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Li Juncai, Mr. Li Chonghua
and Mr. Shen Wei. Mr. Li Juncai is the chairman of the Audit
Committee. The Audit Committee had held a meeting to review
the Group’s first quarterly results report for the three months
ended 31 March 2020 and concluded the meeting with agreement

to the contents of the first quarterly results report.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Ni Jinlei

Chairman

Beijing, the PRC, 8 May 2020

As at the date of this report, Mr. Ni [inlei, Mr. Zhang Wanzhong and
Ms. Zheng Zhong are executive Directors, Ms. Xue Li, Mr. Xiang Lei and
M. Ip Wing Wai are non- executive Directors and Mr. Li Juncai, Mr. Li

Chonghua and Mr. Shen Wei are independent non-executive Directors.
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